
To the Honorable X: 

I write to you as a concerned American of Ukrainian descent. My hope is to bring to your 

attention a matter urgent to both the US and Ukraine. America has been instrumental in 

empowering Ukraine’s path toward freedom, stability, and prosperity, but Ukraine’s nascent 

democracy is threatened by an entrenched and well-connected oligarch, Ihor Kolomoyskyi, 

whose avarice is undermining all the hard work that followed the Maidan Revolution of Dignity.  

 

Kolomoyskyi previously owned the largest bank in Ukraine, PrivatBank, which held the funds of 

over twenty million ordinary Ukrainians. With the changes that followed the revolution, it was 

discovered that 97% of its corporate loans had gone to companies linked to its shareholders. To 

prevent the collapse of the Ukrainian financial system the bank was nationalized, which cost 

Ukraine $5.5 billion USD - roughly 5% of its GDP.  

 

To this day PrivatBank’s new management is struggling to reclaim some of the money stolen by 

Kolomoyskyi from the Ukrainian people. A significant portion of it has been invested into various 

holdings in the US. As recently as 2019, Kolomoyskyi was the single largest commercial real 

estate owner in Cleveland, Ohio, as mentioned by Congresswoman Marcy Kaptur (D-OH) on 

congressional record H7910. A list with many more of his holdings can be found here: 

https://www.atlanticcouncil.org/wp-content/uploads/2019/06/kolomoisky_case.pdf 

According to the Atlantic Council’s Anders Aslund, the aforementioned case is “probably the 

most detailed study of large-scale money laundering into the United States.” 

 

With the recent change in Ukraine’s administration, Kolomoyskyi has returned to Ukraine from 

Switzerland and is once again tightening his grip over Ukraine’s economy. He is pushing for 

Ukraine to give up on the West and turn back towards Russia (source), default on its loans 

(source), and is furthermore trying to seize back his bank (source). From what we know, the FBI 

had previously opened an investigation into Mr. Kolomoyskyi. 

 

Ihor Kolomoyskyi is a threat to Ukraine’s democratic development and has used the US to stow 

his ill-gotten gains. I therefore humbly ask that you do everything in your ability to pursue Mr. 

Kolomoyskyi and his business activities on US soil. 

 

The US has already spent billions of dollars of taxpayer money to help Ukraine emerge from the 

clutches of corruption and Russia. All that effort could now be undone by one oligarch and his 

greed. I believe that it is in the interest of the US to help Ukraine maintain its trajectory towards 

a free and prosperous democracy, and as a citizen from your district urge you to safeguard that 

interest. 

 

Based on the above, Honorable X, I prompt  you to make a press statement underlining that this 

is unacceptable when oligarch Ihor Kolomoyskyi or any other foreign oligarch invests dirty 

money in the real sector of the US economy including the state of X. 

 

______________ 
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